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THIS WEEK IN THE MARKETS... 


@ London copper squeeze on shorts lessens; sales better in U.S. and abroad. 


@ Zinc up ‘ec in U.S.; sales at record. Competition intensified in aluminum. 


@ Lead and zinc exporting countries postponing export controls. Barter near. 


COPPER—domestic average 29.063c per lb delivered 


Sales and pricings of U.S. and foreign copper rose ove 
the preceding week. Prices by producers and custom 
smelters were unchanged in the U.S. Katanga raised its 
price Nov. 7 to 31.3c per lb main European ports 


London reached £25942 prompt bid Nov. 6 and dropped 
to £249 yesterday morning. Three months bid dropped 
from £247 Nov. 10 to £242 yesterday morning (30%c) 


The high prices were due primarily to the squeeze on 
shorts. In the past few days this squeeze has been allevi- 
ated to some extent by the arrival of U.S. metal (and 
the anticipation of more). Most warrants for the LME 
metal are held by one major producing group and though 
last week some factors felt this group was not averse 
to applying the squeeze, many factors now doubt this 
and feel it is operating to reduce it and to bring prices 
to a more reasonable level. Electro copper for nearby 
delivery still has a slight discount from the LME prompt 
price. 

Analysts still believe the U.S. producer price may go 
over 29c. Some suggest each major producer wants one 
of the others to make the move. They indicate the nor- 
mal price relationship with Europe would be for the U.S 
price to be 2%c or 3c over London with only a slight 
difference in London prompt and three months 


ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8¢ 


Major uncertainties still face U.S. and foreign primary 
aluminum firms. Foreign sellers are still at about 23c o1 
23 4c per lb in the U.S. 


A struggle for world markets continues and some fac- 
tors suggest it is becoming more intense, even though 
the Russians are reducing their sales (sellers say Russia 
has not been offering and probably no longer has a sur- 
plus). Aluminium Ltd. of Canada, which normally ex- 
ported about 85% of its production, has been hurt more 
by Western aluminum producers than by Russian metal 
It is reported to have lost about 60,000 tons in the U.K 
market to British Canadian Aluminum, the new Canad- 
ian producer that is financially a part of an older and 
major U.K. aluminum fabricator (it has switched its 
business naturally to its own pig producer). Reynolds 
also moved into the U.K. market by buying a major in- 
terest in a large fabricator and becoming its supplier. 
A Swiss firm is reported to have done the same thing 
With these developments, plus increased capacity com- 
ing in abroad and in the U.S., much unused capacity, 
and some signs of a decline in aluminum fabrication in 
Europe, many are doubtful of price increases abroad 
U.S. primary producers continue to press for foreign 
markets. Some factcrs believe the U.S. market can be 
isolated enough from the rest of the world to permit 
price increases here without higher prices outside 


Some observers believe U.S producers will get back 
the price drop. Others say the entry of new primary 
sellers may eventually eliminate the rather stable one- 
price system 


TIN—99 4c a Ib, N.Y. 


ITA quotas will be continued during the Ist qtr (see 
p 3). U.S. prices moved up le when Singapore jumped 
2c, where offerings were smaller than usual, presumably 
well below demand. Strong Continental demand and 
rumors of barter have tightened the market 


ZINC—lI1 ec per Ib East St. Louis 


A custom smelter raised its zinc price tec to 114c Fri- 
day, Nov. 7. Heavy sales were made on that day at llc 
and at least one major seller continued to sell heavily at 
lle Monday. Total sales for the week were the highest 
on record and reflected buying to get in on the 1lc price 
as well as the belief the price might go above 11'4c. The 
initial price rise may have been instituted partly by 
scarcity of metal in the hands of one selle1 


BARTER 


The prediction by a major daily business newspape. 
that the U.S. Government would issue during the past 


week a list of metals acceptable for barter was prema- 


ture. It is still uncertain when such a list will appear but 
it might be issued before the week is over. Controversy 
among Government agencies is holding it up 


LEAD—l3c per lb New York 


Lead sales this week were 5,719 tons. Though sales re- 
cently have been lower than in September and Octobe: 


most sellers say the market is firm. 


Major lead and zinc exporting countries (Australia 
Peru, Mexico, etc.) indicated at the current meetings in 
Geneva, sponsored by the UN, that they cannot commit 
themselves at the meeting to any immediate reduction 
in exports or production though they agree in principle 
to such action for a one-year period. The problems ar« 
too complex and require more thorough examination 
than can be done at the meetings. The U.S. representa- 
tives indicated the U.S. would consider relaxing its im- 
port quotas if exporting countries cut exports 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««x) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 




































































COPPER - LEAD - ZINC - TIN ORES - SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


zinc and lead ores, sweeps, 
mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : « —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 
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U.S. Slab Zinc 


~~ 000 SHORT TONS CENTS PERL B 
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j 


np PRODUCTION 


SH PMENTS . 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Octo- 
ber 1958 
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ITC Refuses Russia’s 
Request to Observe 


London (McGraw-Hill World News) 
The International Tin Council has 
turned down Russia’s request to be an 
observer. Request was made in July 
after the council invited Russia to be- 
come a full member. 

Reason for the refusal, the council 
said, is that there’s no provision in the 
International Tin Agreement for ob- 
server countries. But, the council adds, 
it will “maintain contact” with the 
USSR trade delegation in Britain. 

Total permissible exports for the six 
producing members of the Council dur- 
ing control period Jan. 1 to Mar. 31, 
1959 was fixed again at 20,000 tons. The 
buffer stock stood at 23,300 long tons 
on June 30. 


October Zinc Shipments 93,244 
Tons; Stocks Drop 28,000 tons 


Total zinc shipments by U.S. smelters 
in October were the highest since March 
1957, according to American Zinc Insti- 
tute figures. The October figure (se¢ 
data below) was about 1,400 under the 
March 1957 figure, about 13,200 tons 
higher than the monthly average for 
1957 and about 7,000 tons above the 1956 
monthly average. All but 226 tons of the 
October shipments were to industry; in 
March 1957 the U.S. Government re- 
ceived 25,608 tons and 1,558 tons were 
exported. The 93,018 tons shipped to in- 
dustry in November was the highest 
in years and possibly an all-time record 


Shipments of all grades except Inter- 
mediate were heavy; Special High was 
at a record. Prime Western shipments 
were under those of two months of 1957 
but much of the high shipments then 
were to the U.S. Government stockpile 
Regular High grade shipments also were 
higher than for any month of 1958, ex- 
cept two, when some was being sent 
to the stockpile. Shipments of Regular 
High remained under every month of 
1957 except December and were nearly 
4,000 tons under the 1957 monthly aver- 
age of 11,547 tons 


Stocks dropped by about 28,000 tons 
but were still high relative to earlier 
periods, Output was about unchanged 
from September on a daily average 
basis. Output was 27% under the 1957 
and 1956 averages and 35% under the 
daily average for April 1957, the record 
month on a daily average basis; this was 
the period when heavy U.S. Govern- 
ment stockpiling encouraged production 

A summary of the September and 


October 1958, American Zinc Institute 
statistics in short tons, follows 
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tons 

Sept Oct 
Special High 82,269 
Regular High 17,738 
Intermediate a)5,.294 
Prime Wester! t a) 132,815 


65,860 


U.S. Controls on Aluminum, 
Copper, Steel Exports Eased 


The U.S. has eased ¢ xport control 
sales to Russia and the Sor let Di 
250 commodities, including coppe: 
aluminum, and iron and steel products 
The U.S. embargo on trade with Com 
munist China, North Korea and 
Vietnam continues 

Exporters will still need specia 
ses for sale of those products release 
from the Government's “Positive List 
to Iron Curtain countries, but prospects 
for obtaining these permits are now 
considerably stronger. Commodities re- 
maining on the “Positive List 
little chance of clearance 

Individual licenses will no ionger be 
required for exporters selling released 
items to non-Soviet bloc countries 

According to Secretary of Comms 
Sinclair Weeks, “Many of the items 
der control were found to be unjustific 
because of technological and industria 
advances or increased availability t 
the Sino-Soviet bloc from indigenous o1 
other sources.” 

Earlier in the year the U.S. and 
Free World nations announced plans 
ease restrictions on trade with the Sovi 
bloc 


Lead-Zinc Chairman Named 

Geneva: Trade experts from 26 na- 
tions unanimously elected Sir Edw 
McCarthy, Australian high commissior 
er in London, as chairman of a thre 
day International Lead and Zine Con 
ference which opened Nov. 10 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 
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Metallurgy's 


Alphabet 


++-Quantity produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr and Ingot, Commercial Grade Sponge 

and Ingot. Zircaloy 

TUNGSTEN |. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 

Electrodes, Specialized products of 

all types. 

COLUMBIUM ___ Oxides, Powders, In- 

gots, Electrodes. Soon in Wire, Rod, 

Strip and Foil 


HAFNIUM __. Oxides, Sponge, Metal 


MOLYBDENUM ___ Powders, Tablets, 
Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG eth 
CORPORATION (w) 


233 Broadway, New York 7, N. Y., U.S.A, mss 
Cable Address: ‘‘Wahchang" New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








Copper Scrap Consumption 
Rose Sharply After Vacations 


Purchased copper-base scrap con- 
sumption in the United States in August 
rose 24% over July to 73,800 tons, as op- 
erations resumed at many plants follow- 
ing vacations in July, according to the 
U.S. Bureau of Mines, The greatest in- 
crease was at secondary smelters where 
consumption rose 33%, followed by 
primary copper producers with 22%, 
and brass mills 17%. 

Production of metals from purchased 
copper scrap totaled 63,900 tons, 25% 
more than in July, and except for Janu- 
ary and April was the largest of the 
year. Output of refined copper from sec- 
ondary sources by primary producers 
and secondary smelters rose 22% and 
7%, respectively. Brass ingot production 
by the secondary smelters increased 
41%, and output of brass-mill products 
rose 17%. 

Statistics of secondary copper and 
brass in the United States, in short tons: 

July Aug 
1958 1957 1958 
Consumption of purchased 
copper-base scrap 

Secondary smelters 

Brass mills 

Primary producers 

Total 
Production all metals 
scrap 

Secondary smelters 

Brass ingot 15,957 23 

Refined copper 1,962 

Brass mills 19,929 25, 

Primary producers 

(refined copper) 14,191 16,076 

Others 15 598 

Total recovery 
from scrap 
Copper from purchased 

scrap 

Secondary smelters 

Brass mills 

Primary producers 
Exports (Copper-base 

scrap) 

Unalloyed 

Alloyed 
Stocks scrap, 

end (gross weight) 

Secondary smelters 

Brass mills 

Primary producers 


21,320 2 


51,078 67,034 63,852 


20,599 20,105 
5,356 19,531 18,241 
16,656 17,377 


OEEC Lead Output Jumps 


Paris (McGraw-Hill World News) 
Pig lead production in countries be- 
longing to the Organization for Euro- 
pean Economic Cooperation (OEEC) 
or associated with it, climbed to 47,136 
metric tons in September 
in August 

According to OEEC definition, pig 
lead is refined metal with a minimum 
PB content of 99.95%, produced from 
ores, concentrates and scrap, excluding 
remelted metal 

OEEC pig-lead producers are Austria, 
Belgium, Denmark, France, Germany, 
Italy, the Netherlands, the 
United Kingdom end Sweden, plus two 
associated countries, Morocco and Tu- 
nisia. 

Production of lead ores and concen- 
trates in the OEEC area rose to 22,894 
metric tons in September, compared to 
18,713 in August. 


from 


Greece, 


. 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% . ee ee fe 
ingot, 99.85% Kensonteoes 28.8¢ 
ANTIMONY: dom, Ib, Nov. 6-Nov. 12 
Holiday, Nov. 11 
boxed N.Y. (c) “ 32.590 
bulk (a) <> : 29 
boxed (a) ......... o ++ -291GC 
imported 10-ton lots, 99'2°%, duty pd 24¢ 
99% 


9 


BISMUTH: ib, ton lots . $2.25 
CADMIUM: ib (b) Nov. 6-Nov. 12 $1.45 
Holiday, Nov. 11 
CALCIUM: jp, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of material 
exo. 98.5%, .05%C, . (d)$1.15-1.19 
Elec. 99.8 (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: Ip, (c), eff. 2-1-57 
500 Ib lots . . “ $2.00 
100 1b . $2.02 
less than 100 Ib : 2.07 
fines .. : ' eS 
COLUMBIUM: !». 99'2 
roundels $55-70 
electrode segments $60-75 
rough ingots $65-80 
GALLIUM: gr, 1000-gr lots ... . .$3.00 
less than 1000-gr lots $3.25 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic .. 
10,000-gr lots, Ist re 
intrinsic : 
INDIUM: tr oz, 99.9 
over 5,000 oz 
IRIDIUM: tr oz $70-80 
LITHIUM: ib 99.5 $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8 
notched ingot ‘ 
MANGANESE: Ib (b) 95% 
bulk souy oe 45< 
packed e. 4534 ¢ 
elec (a) frt. allowed E. of Miss., 99.9 34¢ 
ton lots eff. 4-1-57 36< 
prem for hydrogen removed ‘4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 3.35 
NICKEL: ib (a) duty included 74¢ 
eff. 12-6-56 
dealers T4c 
powder (b) US. ... ; 74 
sinter (nickel content) point of entry, 
eff. 7-14-58 69.6 
OSMIUM: oz (n) 70-90 
PALLADIUM: tr oz eff. 7-23-58 $15-17 
PLATINUM: tr oz $53-60 
average $57 
QUICKSILVER: fask, N.Y $229-32 
RADIUM: mg, Ra content $16-21 
RHODIUM: tr oz $118-125 
RUTHENIUM: tr oz $45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $9.54 
SILICON: Ib (a) eff. 10-1-58 
98 max .51-1.0 Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 


40c (b) &434 oc (a) 
4414c (b) &481gc (a 
. -37¢ (a) &38e (b 
. .39c (a) &40.2c (b 
>, small lots 


35 '4c-36.65« 
36c-37 .45« 


carloads 


é $250 
3 $160 

solar cell (4-1-57) $100 
SODIUM: Ib, carloads 1649 

less than carloads : 17« 
TANTALUM: kilo (2.2 Ib), rod $128 

sheet $100 
TELLURIUM: ib $1.65-1.75 
THALLIUM: ib . $7.: 
TITANIUM: ib (a) A-i 99.3% 

max. 3 Fe $1.62-$1 

max. 5%, Fe. eff. 10-1-58 $1.7 
TUNGSTEN: ib 98.8% 

1000-Ib lots (8-1-57) $3 
Hydrogen red 99.99% $3.33-3 
dep. on Fisher No. eff. 5-26-58 

VANADIUM: ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium . 

comm 


i 


10 


$7 
$5 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb: 
50-55% pasee 6n6eeeneescueee 
60% oe 
65% Lump $3.10-$3.20 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. om quan. .......... $46-$48 
Imported (a) (n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOz;, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio 
48% CroOs3, no ratio 
South African (Transvaal) : 
48% CrvOs, no ratio .. 
44% CryOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Ozs, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryOs, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% .. a 60c 
11% .. 


12% ieee 80c 


COLUMBITE ORE: |b pentoxide, 65% 
Cbhe2O; col-tant: 
Ratio 10:1 
Ratio 8'9:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5114% Fe ..... 
Old Range ....... 
Non-Bessemer 
Mesabi 5146% Fe ........+«+. 
Old Range . 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers .............$11.50-$12 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included .. 
export duty excluded .. 
max. 2% Fe, sanenquaanes 
dioxide, 84%, MnOz, It bulk, 


$1.05-$1.10 


- ++» $11.60 


«+ -$11.45 


25+¢ 


.. (m) $1.05-$1.10 
.. (m) $.915-$.965 


$110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ... .$1.25 
Molybdic trioxide MoOs, bags (b) ...$1.46 
cans - $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO, 5914%. f.o.b. cars, Atlantic 
54%. f.o.b. cars . : .. .$21-$21.50 
Rutile, 94%, st, for del. within 

12 mos . bend 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram (Nov. 6, $9.25-$10) $10-$10.50 
Scheelite (Nov. 6, $9.25-$10) ..$10-$10.50 
Low moly scheelite, higher. 
U.S. scheelite, stu. (c) 
Nov. 6, $17.50-(m) $22 
London, Itu, WOx3, good ore: 
Wolfram 


VANADIUM ORE: Ib V205 cont., (c): 
31 


$18-(m) $22 


80s-85s 


ZIRCON ORE: (sand), It, (a) Atlantic: 
Z $46-$48 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 














Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 45.57 46.11 45.51 
Best quality brass 46.95 47.49 46.89 
Red brass 80°% 48.23 48.77 48.17 
Red brass 85‘ 49.17 49.71 49.11 
Com'l bronze 90° 50.65 51.19 50.59 
Gilding meta! 51.60 52.14 51.54 

Eff. Oct. 23 


COPPER — per lb Sheets, over 20 in. 
wide, 52.13c, rolls 20 in. and under, 
50.16c. Wire, bare, carload lots f.o.b 
mills 34.35c, eff. Oct. 21, 1958 


LEAD SHEETS ~— Per lb, full rolled, 140 
sq ft 18%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
60.70c; 18% 65.35c; wire and rods, 10% 
63.03c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 71.09c; wire and rods 5% 71.59c; 
10% 78.23c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%4c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
l4c-1449c; No. 5, 14%4c-1454c 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1957. 
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Half of Malaya’s Tin Mines Shut 


Nearly half the tin mines in the Feder- 
ation of Malaya have closed down since 
December last year when restriction of 
production started under the Interna- 
tional agreement 

This has resulted in 12,599 tin miners 
losing their jobs 

Production at 30,154 tons of tin metal 
for the nine months, this year was 13,873 
tons less than the total production for 
the same period last year 
at 2,577 tons 
was almost half the output in September 
1957 and was the lowest in 11 years 


September production 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO., INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 








copper 


Electrolytic NEC* CCC* 


99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized iLR* NODULIZED MANGANESE ORE 


Gi i Um ; num FERROMANGANESE sranvaro crave 


CADMIUM « SILVER * BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Pig + Ingot 


AnaConnA Anaconda Sales Company 
mes gm 25 Broadway, New York 4, New York 
. ’ Subsidiary of The Anaconda Company 





*Reg. U. S. Pat. Off. 56255 (REV) | 











Assoom METALS & MINERALS CORP International 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


IRON ORE COPPER, ZINC 
CHROME ORE - 


BUYERS 


MANGANESE ORE ORES, CONCENTRATES 


F SCRAP, RESIDUES 
LUORSI AR FOR PHELPS DODGE PLANTS 
in Lavrel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


_ 
SELLERS 
COPPER (ELECTROLYTIC) 


CABLE: “ZINCUM” CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 
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FOG AT GENEVA SUMMIT 


WASHINGTON REPORT 








When the second United 
Nations-sponsored conference on international lead-zinc 
controls opened at Geneva, Switzerland this week, it 
was as clouded with confusion and conflicting interests as 
its bigger brothers — the parleys on nuclear test bans 
and sneak-attack safeguards. 

Officially, U.S. Government delegates from the De- 
partments of State, Interior, and Commerce are clinging 
to hopes for at least a general agreement on the principle 
of international cooperation in dealing with mutual 
commodity market problems. But concrete proposals for 
multilateral production or export curbs on lead and zinc 
are still a long way from winning unanimous acceptance, 
let alone being put into operation. 

Here are some of the reasons why: 

The Administration favors the idea of foreign pro- 
ducers’ voluntary export quotas as a more palatable sub- 
stitute for the emergency domestic import restrictions 
it felt obliged to slap on after efforts at international con- 
trols failed at the first conference in London last Sep- 
But even this backing for a multilateral trade 
curbs is qualified by a long U.S. tradition of opposing 
international commodity schemes as unworkable and, 
in the long run, a brake on trade expansion 


tember 


More important, domestic producers are represented 
on the U.S. delegation for the second round of talks at 
Geneva, and these delegates are less inclined toward 
foreign export curbs than their governmental colleagues. 
Led by Charles E. Schwab, chairman of the industry’s 
Lead-Zinc Emergency Committee, domestic producers 
are reluctant to swap the U.S. import quotas now on the 
books for an unproven international system of controls 

The Canadian delegation is also split. At London, it 
was official spokesmen of the Ottawa government who 
dragged their heels in traditional opposition to interna- 
tional commodity controls, while Canadian mining in- 
dustry representatives were unofficially in favor of them. 
At Geneva the Canadian delegates have switched stands 
Government representatives now would prefer export 
curbs to U.S. import restrictions, but Canadian pro- 
ducers are happy with their share of the U.S. quotas, and 
fear they would fare less well under international con- 
trols. 

Short of a solid agreement at Geneva, the U.S. import 
quotas on lead-zinc will be kept on the books, at least 
pending further talks and study. 

But another split, this time in the U.S. lead-zinc in- 
dustry, conceivably could wipe them off the books. Im- 
porters and processors who depend on foreign ores are 
reported planning a test case in Federal Court to sus- 
pend the domestic quotas. This case would take its cue 
from a recent Customs Court decision which threw out 
U.S. curbs on imported bicycles on the grounds the 
President (1) waited longer than the statutory time 
limit after the Tariff Commission recommended action 
before imposing quotas, and (2) altered the Commis- 
sion’s recommendations. The President followed the 
same precedent in settling the lead-zine quota issue. 

If domestic quotas should be thrown out by the courts, 
domestic producers of lead and zinc will return again to 


CAPITOL HILL CLIMATE 


EAST-WEST TRADE 


Congress, make a new push for either Government sub- 
sidies or tariff and quota relief 


Metal-mineral experts in 
Washington are combing the results of last Tuesday's 
elections for hints of the role the new Congress will play 
in mining legislation 

Until the Customs Court threw doubt on lead-zinc 
import quotas (see above), mining committees in Con- 
gress expected a relatively quiet session. Now 
less of what happens to the lead-zine curbs 


regard- 
staffers 
are getting ready for a new industry drive on Congress 
for some kind of support legislation. It won’t be a rehash 
of the Administration’s domestic metal-mineral policy 
proposals which included bonus payments, price sup- 
ports, and stepped-up development money for a whole 
group of metals and minerals 
Rather, the drive will revert to a pre-Seaton goal 
the establishment of trade curbs or price supports to 
protect domestic production on a commodity-by-com- 
modity basis. The strategy that is shaping up now calls 
; 


logroll 


for the use of an old Congressional tacti« the 
or “you vote for my bill and I'll vote for yours.” 

How easily the log will roll for domestic producers 
depends largely on the nature of many new and un- 
known Senators and Congressmen. High-tariff and quota 
advocates such as Sens. George Malone (R-Nev.), Frank 
Barrett (R-Wyo.), and John Bricker (R-Ohio) were 
displaced. Their successors, however, will feel the pres- 
sure from mining interests in their states as much as 
ever. If the new lawmakers don’t lean toward trade pro- 
tection, they may be nudged toward new subsidy legis- 
lation, despite President Eisenhower's latest redeclara- 
tion of war on the “spenders.” 


International trade analysts in 
Washington are still taking a bearish view toward pros- 
pects of any significant increase in East-West trade fol- 
lowing the Commerce Department's relaxation of export 
controls this week. 

All the Commerce rule change means is this: Some 
250 commodity items, including many forms and prod- 
ucts of aluminum and copper, low-carbon ferrochrome, 
and nickel catalysts — may now be cleared for shipment 
to Soviet Russia and East Europe more easily than in 
the past. These items were removed from the “Positive 
List” of items which need special license for shipment 
to countries even outside the Communist bloc, and 
which are almost never approved for shipment behind 
the Iron Curtain. Their removal doesn’t mean these 
items no longer need a special license for export to bloc 
countries. It simply means that now that they are off the 
positive list, those licenses will be easier to get approved 
at Commerce Department. 

Even this is small potatoes, according to Government 
trade experts, for the prime reason that bloc countries 
are dollar poor, and don’t have the export products U.S 
importers need so their chances of earning dollars 
through significantly increased trade with the US. are 
slim. 





American Zinc Consolidates 
Traffic, Purchasing Departments 


The traffic department and the gen- 
eral purchasing department of the 
American Zinc, Lead and Smelting Co. 
and its subsidiary companies were con- 
solidated, effective Nov. 1. 


N.S. Worrell, vice president in charge 
of traffic, will be responsible for the ad- 
ministration of the consolidated depart- 
ments. Edward K. Minear has been 
promoted to the position of purchasing 
agent. He will continue to serve as as- 
sistant to the vice president in charge 
of traffic. 
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C. T. Millice is retiring from the po- 
sition of general purchasing agent afte 
having served 26 years in that capacity 
He has had a total of 50 years service 
with the company, entering our employ 
in 1908 as secretary to the president 
He will be retained in a consulting ca- 
pacity for an indefinite period 

















Tin 

Zinc 
Lead 
Iron 
Copper 
Chrome 
Nickel 
Cobalt 
Rutile 
Zircon 
Arsenic 
Cadmium 
Bismuth 





SUBSIDIARIES AND 

AFFILIATES IN... 
Amsterdam 
London 


Mercury 
Tungsten 
Fluorspar 
Aluminum 


Antimony Molybdenum 
Platinum Ferro Alloys 
Selenium Scrap 


Titanium Residues 
Tantalum 


Vanadium 
Palladium 
Zirconium 





Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Cuba 
France 
Germany 
India 
Italy 
Japan 
Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 
Uruguay 


 Protherr, Ine YORK 


70 PINE STRE 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


——LEAD—— 
New York St. Louis Delivered 


(a) 


pe 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





28.725 30.425 
28.625 31.150 

No Market No Market 
10 28.675 31.250 
ll Holiday 31.100 
12 28.625 30.550 


13.000 
13.000 
No Market 
13.000 


12.800 11.500 
12.800 11.552 
No Market No Market 
12.800 11.687 





13.000 12.800 12.000 


No Market 


98.125 
98.750 
No Market 
99.875 


11.000 
11.052 


24.700 
24.700 
24.700 


11.187 24.700 





Holiday - 


11.500 24.700 99.250 





Averages 28.663 30.895 
Calendar Wk. Avgs 
Nov 28.650 
3-8 

The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices sre based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
om a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the re 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per |b. 


30.685 


13.000 12.800 11.685 


13.000 12.800 11.513 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On. f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, dep ng on di i and quality. Dis 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums - . 
obtaining over Prime Western rinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected 0.10c; Special 0.25c; 
' 0.5c. High Grade zinc sold on con- 





11.185 24.700 99.000 


‘11.013 24.700 98.094 
Louis exceeds one-half cent a pound 


Special High Grade premium or differentia! is 1.25¢ 
per lb, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of dally average primary capecity is 
those cases where daily sales or shipments are net 
available. Ingot sales by primary producers, reduced 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


Note: The daily quotations for copper, 
averages of the daily quotations; 


tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per lb 


lead and zinc are weighted averages of sales reported to E&MJ; 
monthly averages are the arithmetical averages of the daily quotations 


weekly averages are arithmetical 





Aluminum Alloys 
Secondary 
Nov. 6-12 


Silver, Gold, and Sterling Exchange 


The daily ver quotation reported by Hand 
arma nts fractions = @ cent per - 


Silver Sterling London & Harman in 


ang n fined sil Tons Price/lb 
“ London Exch. je Gold (a) verbearing materials submitted to them for re 9 16 24.54 
77.750d 280.6250 250s. lled fini Tt is determined on the basis of offers of od 4 liahaadinie 
6.06 petentr epee partials, a bar silver .999 fine as made to Handy & Harman I 43 99 4 6% 
77.750d 280.5937 250s. 2d. for nearby delivery at New York by regular sup : eg = . 
pliers in quantities sufficient to meet daily re 
Not Quoted quirements, and it is usuaily one quarter cent 
an oe 9 5950) below the price at which such offers are made 
77.750d 280.62° The Treasury's purchase vrice of newly mined 
77.750d Holiday 250s. 134d. domestic ly was established st 90.5c per troy 
77.500d 280.5625 250s. 2d. 
280.602 — 


N.Y. 
90.125 
90.125 


_Nov _ 





360(a) 20 
380 
zn 


25.05¢ 








10 90.125 
1] Holiday 
12 90.125 
Av 90.125 
Calendar Wk. Avgs 
Nov 
3-8 


250s. 14ed. er 77 
350 21.77% 

2% zn No Quote 

3 zn 93 20.75« 
The secondary aluminum alley 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


Oct. 23 


ounce, ective on July 1, 1946 under 
an sonendaneut to the Silver Purchase Act of July 
6, 1939 

London silver quotations are in pence per troy 
ounce, basis .999 fine 

London gold quotations are 

basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 








per troy ounce 


(a) Open 


90.125 280.656 Market 


a) Correction -29, 2360 


No Qu 





London Metal Exchange 


—_——ZINC_—_—_ ——_ 
"Current 


Month 3 
Bid Asked Bid 


ee OEE 


Cash 
Asked 





——_-——TIN———__—_— 
——— ae 


Month 
Bid Asked 


3 Mo 


;} Mo 
Asked 


Bid Aske 


Cash 


Mo 
Bid Bid Asked Bi Asked 





259 2600 

260 

255 256 

254 254 

2 249 249° 

Prices are for the official a.m 
zine 98% and tin min. 99.75 


3 71 : 75 759 75 7 
5 . " > hd 


>< 
259 59 


764 76 
761 76 
75% 76 7 7 6 59 7H0 ~ . 


60 6 
session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and lead 99.97% 
(a) Second call 


5 2 


refined wire bars, 








THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 


Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





(a) 745 
(a)2,011 
(a) 122,558 
12,174 
$43,218 


74.2 73.6 
2.003 


(d) 75.2 
(d) 2,029 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons. . 
Automobile Production (cars and trucks) .. .. (d)161,27 
Electric Power Output (millions kwh.) , 12,330 
Engr’g Const. Awards, 4-week daily av., in Setanta ¢ (c) $48,705 
Federal Reserve Index of Industrial Production (e) (d) 138 Oct 
E&MJ Index of Nonferrous Metal Prices (e).. 178.00 Oct. 168.29 216.51 

All Commodities, Bureau of Labor Statistics (b) (d) 118.7 Oct 119.1 115.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


+16 

1.990 39 
167,879 
11,860 
$54,400 
147 9 


51,964 
12,111 
$61,150 
137 


6,608 
470 


$5,695 
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P.D. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





| FARK ; EN JE NEW YORK 22, NY Y. 3S 
“One of the Great Names in Copper” 





1958 Magnesium Shipments 
Running 20,000 Tons Behind 


Commercial production of primary 
magnesium during the third quarter of 
1958 was 5,435 tons, according to the U.S. 
Bureau of Mines. 

This was 1,590 tons below the second 
quarter, and total production for the 
first nine months was 60% below the 
quantity produced during the first three 
quarters of 1957. Since the close of the 
Velasco, Texas, plant on Mar. 1, 1958, 
two plants have produced primary mag- 
nesium: The electrolytic plant at Free- 
port, Texas, and the silicothermic plant 
at Canaan, Connecticut. 

Titanium Metals Corp. of America 
continued throughout the first three 
quarters of 1958, to recycle magnesium 
as an integrated operation of its produc- 
tion of titanium at Henderson, Nevada. 

Production of primary magnesium in 
the United States, 1954-1958 by months, 
in short tons: 

1956 1957 
Jan 6,337 7,391 
Feb 


ll es. i ed 


Total 3.346 263 © - 24,493 
Producers’ shipments of primary mag- 
nesium during the first three quarters of 
1958 were less than 2% below produc- 
tion but were 20,000 tons below ship- 
ments by producers during this period 
of 1957. 
Sales of primary magnesium, 1957, and 
January-September 1958 in short tons 
Percent of 
1957 Shipments production 
Jan.-Mar 20,623 96 
Apr.-June 12,789 60 
July-Sept 10,823 53 
Oct.-Dec 7,335 40 


Total 51,570 63 
1958 
Jan.-Mar 7,737 64 
Apr.-June 8,302 118 
July-Sept 8,197 150 


Total 24,236 

On June 30, 1958, duty on imports of 
magnesium metal was changed from 
14.3% per pound, to 50% ad valorem; 
and on imports of magnesium powder, 
sheets, tubing, manufactures, etc., duty 
was lowered from 18c per pound plus 
9.5% ad valorem, to 17c per pound plus 
8.5% ad valorem. 

. 


Chrome Producers Form Co-op 

Portland (McGraw-Hill Pacific Coast 
News Bureau): The California-Oregon 
Chrome Producers Association, Port- 
land, has signed articles of incorpora- 
tion forming the group into a coopera- 
tive. 

With all chrome mines in Oregon and 
California shut down after GSA stock- 
piling of chrome ore was completed in 
May, the cooperative plans to investigate 
possibility of marketing chrome ore of 
members as ferrochrome manufactured 
in a cooperative-owned electric furnace. 
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August Copper Imports 


U.S. copper imports in July as com- 
piled by the U.S. Bureau of the Census, 
courtesy American Bureau of Metal 
Statistics, in short tons: 


June July Aug 
1958 1958 1958 
Ore 12,329 7,024 3,908 
Canada 201 1,398 60 
Mexico 52 155 311 
Cuba 36 942 
Argentina 120 143 
Bolivia : 425 29 
Chile 2, 943 378 
Peru r 1,415 761 
Cyprus 
Philippines 
Union of South Africa 
Australia 
Other 


2,398 


countries 
Blister 25,035 18,488 
Mexico 7,062 1,499 
Chile 14,063 12,096 
Peru 513 872 
Rhodesia & Nyasaland 29 1,252 
Union of South Africa 666 1,111 
Australia 1,658 
Others 


Refined 

Canada 

Peru 

Sweden 

United Kingdom 

Belgian Congo 
Rhodesia & Nyasaland 2 
Total imports 5 

Copper exports in August were 41,524 
tons — 40,551 refined and 973 ore — com- 
pared with a total of 27,459 tons in July 


August Zinc Imports 


US. zine imports in July as compiled 
by the U.S. Bureau of the Census, cour- 
tesy American Bureau of Metal Statis- 
tics, in short tons 

June July Aug 
1958 1958 1958 
Ore 42,089 34,915 26,312 

Canada 14,964 13,941 10,345 

Mexico 16,688 11,834 9,396 

Cuba : 164 17 

Guatemala 721 1,013 

Honduras 85 103 143 

Bolivia 814 62 

Colombia 5 

Chile - 

Peru 220 7,311 

Union of South Africa 572 403 

Australia 588 412 

Philippines 6 1 

Others 81 96 
Refined 3,304 24,178 
Canada 652 15,542 
Mexico 2,199 4,088 
Peru 125 1,103 
Belgium . 220 1,726 
Germany (West) 110 
Italy 551 468 
Norway 504 
Yugoslavia 221 
Belgian Congo 2,601 
Australia 1,121 
55,393 59,093 43,183 


4 
1,07 
1,251 1,87 


Total imports 


Zine exports in August were 16 tons 
of refined metal, compared with one 
ton in July. 

2 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 26c; No. 2 
heavy copper, 244ec, light copper, 22 4c; 
refinery brass, 234ec 





SLAB 
Zinc 


merican 


* SLECTROLYTIC 
Special High Grode 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermeaiate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC 


Columbus, Ohio Chicago 


St. Lours 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburet 





August Lead Imports 

U.S. lead imports in August as com- 
piled by the U.S. Bureau of the Census, 
courtesy American Bureau of Metal 
Statistics, in short tons 

June July Aug 
1958 1958 1958 

Ore 13,421 14,641 15,852 

Canada 1,764 1,798 

Mexico 140 

Guatemala 633 

Honduras 171 

Argentina 

Bolivia 

Chile 

Colombia 

Peru 374 

Union of South Africa 435 

Australia 1,685 

Philippines 166 

Other countries 53 


Base bullion 46 
Peru 46 
Refined 37,328 21,020 23 
Canada 3.917 3,865 
Mexico 11,313 6,685 
Peru 2.290 3,526 
Belgium 55 
Denmark y S 
Germany (West) 55 
Spain 705 55 102 
United Kingdom 
Yugoslavia 3.165 2,502 1,380 
Morocco 555 
Australia 6,431 
Total imports 50,795 35,661 39,797 
August lead exports were 220 tons 
132 tons refined and 88 ore — compared 
with a total of 219 tons in July 


Tri-State Concentrates 
Joplin, Nov. 11, 1958 
(a) Blende 
Prime coarse (60% zinc 
Flotation, 60% zinc 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 
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Brass and Bronze ingot 

85-5-5-5 (No. 115) 29c; 80-10-10 (No 
305) 33%c; 88-10-2 (No. 215) 36c; Yel- 
low (No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%4c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 

No. 1 copper wire 23@2312 
Heavy copper & wire, mixed 21@21% 
Light copper 19@19%% 
No. 1 composition 17@17'2 
Composition turnings 16@1642 
Light brass 11@11% 
Yellow brass turnings, mix 114%2.@12 
Heavy yellow brass, mixed 12@121 
Auto radiators, unsweated. . 1342@14 
Brass pipe, cut 134%2@14 
Rod brass turnings, No. 1.. 114%.@12 
Rod ends, brass 12@12'% 
New soft brass clips 14%@15 
Cast aluminum, mixed .... 9@914 
9@914 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean 9@914 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 2% 
Zinc die cast, new ; 4 
4 
New zinc clips .......... 5% 
Soft or hard lead ........ 8 
Battery plates . 3 
Babbitt mixed 10@10% 
Linotype or stereotype 12@12% 
Electrotype 10@10% 
Solder joints close cut ... 16@161 
Block tin pipe ........... 74@76 
Autobearing babbitt 38@40 
Monel clips, new . 32@34 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 








Gold 
Lead 
Bismuth 


Arsenic 
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Mineral & Ore Markets 


Tungsten ore prices jumped recently 
London reached 80 to 85 shillings per 
long ton unit early this week; last week 
it was 72% to 77% shillings per long 
ton unit. The current London price is 
$11.20 to $11.90 per long ton unit or 
about $9.85 to $10.55 per short ton unit 
For the week of November 6 M&MM is 
revising its tungsten ore quotations; 
both wolfram and scheelite, imported, 
are quoted at $9.25 to $10 per stu, im- 
port duty extra, (London was about $9 
to $9.65 per Itu). Domestic ore is revised 
to the range $17.50 — $22 per stu 

Most factors suggest the firming mar- 
ket does not reflect a great increase in 
consumption or anticipated consump- 
tion. They feel most buyers have re- 
mained out of the market and let their 
stocks drop to a very low level. Out- 
side the US. sellers have rather low 
stocks and when consumers came into 
the market there was less ore available 
than they had expected 

Consumers have been less interested 
in the U.S. in purchases than European 
consumers but importers are not pre- 
pared to offer ore here at significantly 
lower prices than in Europe. Some 
sellers expect prices in the U.S. will be 
higher than the London prices. 


° 
Antimony ore markets may be getting 
firmer. So far there has been no indica- 
tion of prices above the recent M&MM 
quotations. Some factors suggest these 


12 


prices have been high except for small 
lots 


Manganese ore is being imported into 
the U.S. from the USSR. At least one 
shipment of 9,500 tons is scheduled to 
leave Poti or Novorossisk (Caspian Sea) 
for Baltimore. Other manganese ore 
shipments are reported as being ar- 
ranged. The chrome ore from the USSR 
mentioned here two weeks ago is typi- 
cally 3% to one ratio and about 52% 
Though it contains a fair amount of 
fines it is essentially large lump 


Platinum is $53-60 per troy oz. The 
market continues weak 
disposal of a large lot of scrap platinum, 
on which bids were taken at Ft. Dix 
Wednesday, has been an additional 
bearish factor. If purchased by a large 
distributor, the metal would probably 


Government 


be left in inventory. Bargains may re- 
sult if it winds up in the hands of a 
small seller 

+ 


Quicksilver is $229-32 per flask, large 
lots, N.Y., prompt delivery. The market 
is weak as buyers stand by. Domestic 
metal is being shipped to the Govern- 
ment. If mercury is included in the bar- 
ter list, as rumored, some observers feel 
the Government will have to provide 
some assistance to the U.S. industry 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Nov. 3 252.105 Nov. 6 253.267 
Nov. 4 252.460 Nov. 7 258.855 
Nov. 5 253.918 en 
AN 254.121 


A Custom Smelter Copper Price 
Nov. 6-12 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
29.250¢ 


28.850c 


Delivered consumers’ plants 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

° 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 8, 1958, 
was 9.35c (U.S.) per Ib, f.o.b. refinery 
Monterrey, Mex. 

The average for week ended Oct. 18, 
1958 was 9.llc 
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